	Course title
	Corporate Finance

	Lecturer
	dr hab. Hanna Kociemska

	Level
	bachelor

	Length
	30 / L: 15, W: 15

	Type
	major course

	Form
	lecture and workshop

	Content
	1. What is corporate finance. 

	
	2. Decision making. Corporate governance mechanisms. 

	
	3. Defining and measuring risk.

	
	4. Risk free rates and equity risk premium basics.

	
	5. Measuring risk – various models.

	
	6. Beta fundamentals. Explanation of estimating beta and its connections to fundamental choices that the company undertake. 

	
	7. Debt and its cost – defining and measuring.

	
	8. Weights and cost of capital. Differences from cost of equity. 

	
	9. Investment return. Estimating accounting returns on a project.

	
	10. Optimal financing –choice. Type of financing. Debt as opposed to equity.

	
	11. Financing mix.  Dividend policy. Trends and measures.

	
	12. Alternate approach to optimal financing. Optimal debt ratio.

	
	13. Valuation methods – theories and practice.

	
	14. Valuation of human capital and “know how” – innovative approach.

	
	15. Course summary.

	Prerequisites
	•
English language proficiency
· completing courses “principles of management” and “principles of finance”

	Learning outcomes
	Knowledge: Student knows how corporate governance works in the company.

	
	Skills: Student is able to make decisions in the area of corporate finance and to assess and measure the risk associated with the results of these decisions.

	
	Competences: Student is able to cooperate as a part of the team to successfully manage the company’s finance.

	Selected literature
	1. Vernimmen, P., Quiry, P., Dallocchio, M., Le Fur, Y., Salvi, A., Corporate Finance: Theory and Practice, Willey & Sons 2011

	
	2. Corporate Finance Compendium, Econ Yale Edu, Ventus Publishing 2008

	
	3. Espen Eckbo B. (ed.), Handbook of Corporate Finance. Empirical Corporate Finance vol.1, Elsevier 2007

	
	4. Welch I., Corporate Finance, 2014

	
	5. Brealy R.A., Myers S.C., Principles of Corporate Finance, McGraw-Hill/Irwin 2007

	Teaching tools
	lecture, case studies, discussion

	Form of examination
	home assignment: project and presentation


